We study a neglected, but important, question: do successful military coups affect specific income groups differently? We use a stacked event with entropy balancing design to investigate the causal effect of military coups on incomes at each decile of the distribution. We find negative and significant effects in every decile of the income distribution, but the top and bottom deciles show the largest and most sustained reduction in income. Our results show that, in percentage terms, coups are worst for the poorest decile and second worst for the richest one. It is the upper middle classes that are hurt the least. We find no evidence that military coups effectively protect elite interests on average.

